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RETURNS including

ONTARIO NAV G::‘r (J.:::S) METC and CEE tax 2013 _ﬁzé‘ﬁ ?ﬁ?f‘]ﬁ
benefits* e g
Gravitas Short-Duration FT LP 2017 $7.2 ($2.8) 34.8% 7
Gravitas Select FT LP 2017 $7.6 (S2.4) 38.9%
Gravitas Select FT LP 2016 $6.2 ($3.8) 24.9%
Gravitas Select FT LP 11l (2015) $14.0 4.0 102.7% ZREEE
Gravitas Select FT LP 11 (2014) - wound up $6.2

24.1% o
Gain (Loss) RETURNS including

ALBERTA 5 METC and CEE tax
per Unit .
benefits*

Gravitas Select FT LP | (2013) - wound up

Gravitas Short-Duration FT LP 2017

Gravitas Select FT LP 2017 $7.6 Y
Gravitas Select FT LP 2016 $6.2 W;Rfﬁi%é
Gravitas Select FT LP 111 (2015) $14.0 40.5%
Gravitas Select FT LP I (2014) - wound up $6.2
Gravitas Select FT LP | (2013) - wound up $9.5
Gain (Loss) RETURNS including
BRITISH COLUMBIA NAV METC and CEE tax

er Unit
2 benefits*

Gravitas Short-Duration FT LP 2017 $7.2 ($2.8) 38.9%
Gravitas Select FT LP 2017 $7.6 (52.4) 43.0% Z’\‘ﬁﬂ@%ﬁ% thjzfé‘
Gravitas Select FT LP 2016 $6.2 ($3.8) 29.0% o
Gravitas Select FT LP 111 (2015) $14.0 $4.0 106.8% 5 0.6 /O
Gravitas Select FT LP 11 (2014) - wound up $6.2 ($3.8) 26.1%
Gravitas Select FT LP 1 (2013) - wound up $9.5 ($0.5) 59.8%

British‘ Ontario Alberta

Columbia

Combined federal/provincial tax rate (highest marginal rates) 49.8% 53.5% 48.0%
Amount Invested (S) $10,000 $10,000  $10,000
Canadian Exploration Expenses - Deduction value ($) (4,980) (5,350) (4,800)
Including additional Mineral Exploration Tax Credits (METC) - "super-flow through™ - Deduction value ($) (6,660) (6,250) (5,580)

Net cost of $10,000 investment in flow-through shares (CEE only)
Net cost of 510,000 investment in flow-through shares (including additional METC )

$4,650 $5,200
$3,340 $3,750 $4,420 >

4 These numbers represent the actual

cost, after all the tax benefits accruing to an
investor (by Province), of a $10,000
investment in flow through shares — both
regular CEE and super-flow through/METC.
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